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''But it's not safe'' - the biggest 
myth of them all. 
The largest misconception about reverse mortgages is that they're dangerous 

to consumers. The truth is that many reverse mortgages are regulated by the 

Department of Housing and Urban Development (HUD), and the U.S. Government 

has been proactively adding industry safeguards and developments to make 

today's loans safer than ever: 

Reverse Mortgage Improvements 

2008 

The SAFE Act is 

passed, enhancing 

consumer 

protections and 

reducing fraud by 

setting standards 

for the licensing 

and registration 

of mortgage loan 

originators 

2005 

2013 

2014 
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loans, including max-claim 
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Independent counseling 

requirement updated, ensuring 

borrowers understand how 

reverse mortgages work from a 

government-approved third party 

Second appraisals 

established, protecting 

against misappraisals of 

home values 
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2014 

Non-borrowing spouse (NBS) 

protection established, allowing 

non-borrowing spouses to remain 

in the home after a reverse 

borrower passes away 

DON'T JUST TAKE OUR WORD FOR IT 

The National Reverse Mortgage Lender's Association (NRMLA) has additional 

resources and guides for consumers interested in learning more about rules, 

guidelines, and safety around reverse mortgages. 
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